Conrad,lowa July lai/1917.

The Town Ceuncil ef the Tewn of Cenrad,Iowa,met pursuant
te the call of the Mayer,at the Council Room en the 12th day
of July 1917, at 3 e'cleck P.,M, with the fellewing present:-

Mayer 2.F,Price, Ceuncilmen, E.0.Ecklund, L.G.Sherben.
¥.M.Stark, and B.7,Wilhelm,Clerk,J.R.Witzigman.

Absent, Jehn R,.Gier, . .o '

The Mayer stated <that the object of the meeting was te
consider the rescission ef the actien taken by the Ceouncil
on May.10th and June 4 th 1917.and the passaze ef the
Resolutien in respect te $£10.000.00 water works bends.

Councilman E.0.Ecklund meved that the action ef the
Ceuncil taken at its May 10th 1917 meeting 4n eccepting
the bid ef Schanke and Ce., feor the purchase ef # 15,000,00
water and sewer bends and l1te actien at its June 4 th LS17
mseting in pasgsing " The Reselution previding fer the i
issuance of #10.000.70 water wokks bonds ef the Town ef Ce
Cenrad,lewa’ Bé:-rescinded and held for naught. The metion
was secended by Ceuncilman E.M.Stark. Upen vete being
taken ,the metion was declared carried and the previsus
actien ef the Council declared rescinded.

. Getincilman E.D.Ecklund .then effered.the fellewing
redelutien and ite passage and adeption. Ceuncilman E.M.
Stark secended ."hhec metien fer the passage and adeptien
of the sald reselutien. The Mayor then put the metiog
fer the passage and adoptien of said reselutien te a vete,
and the same was thereupan passed by the affirmative vete
ef each and every councilman .present, The Mayer thereupen
declared the reselution duly passed and adopted and signed
the same in epen meeting,said yveselutien being as fellews:-

Reselution previding fer the issuance of ¢ 10.000.07
Vaterwerks Bends of the Town ef Cenrad,lewa.

Vhereas there was en March 16 1217 filed .with the Tewn
Ceuncil ef The Tewn ef Cenrad,Iowa, a petition signed by
a majerity ef the qualified electers of said tewn, asking
that an electden be .called for the purpese of submitting
te the veters of sald Tewn <the propesitien of issuing
the bends ef said Tewn in the sum ef & 10.000.00 fer
waterweorks purpeses,and, '

| Whereas,said petitien did state the purpese fer
which the meney te be raised by the issuance of said bends
was te be used,and that the necessary waterworks cannet
be installed within the limit of ene and enequarter per
centum ef the actual value ef the taxable preperty within
said Tewn ; and,

.Whereas,said petition was in all respects preper

and sufficient and in cempliance with the provisien ef s
sactien 1308-a of the Supplement of the Cede of Iewa, as

- amended; and ,

. Whereas,this tewn ceuncil d4id en the 16th day ef
Match 1917,p ursuant te said petitien direct that at a
special election te be held in said tewn en the 233 rd
of April 1917,there dhould be submitted te the electers
of sald Te'n a prepositien ef"The Issuance ef Bends in
the sum of & 10.000.00 feor waterworks purpeses";and,

Vhereas,netice of sush electien was duly published
and
’ Vhereas, said election was held en the 23rd ef April
1917 between the Heurs 8 A.M, and & P.M. pursuant te said

fiottddd maditRere did vote at said electien en the prepositien

te igsue the bends of said Tewn as feresaid, 148 electers,
107 ef whem did vete in faver ef said prepositien and 41
of whem did vete against it and neme of whese vetes were
represented teo be defective ballets ; and,

Whereas, more than a majerity ef the electors veoting
at sald electien and a number ef electors larger than a m
majerity of tBll the vetes cast at the last prece ding :
municipal electien held in said Tewn,did vete in faver eof
gsaid prepesiten aforesaid,and the judges ef said election

dd8dn se declare,and did issue their certificetes se certifying

and,
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‘Whereas,it is necessary to the hest interests of said

Town that additiens to the present waterworks svstem he installsd,
and that fer the purpese of paying the cest of thetinstallatien

such additions,the bends so authorized be issued.
- New, Therefore ,pe it, and it is hereby, reselved by the

Tewn Ceuncil ef the Tewn of Cenrad,Ilowa,as feollews;-

Qection 1. That it be,and it is hereby found and declared
that at a special election duly and prop-rly called and held
ir said town on the 30th day of April 1917,more than a majority
of the electors of said town votinp a2t said election and a number
of electors larger than 2 major:ty of all the votes cast at the last
preceding municipal election held in said town, did vote in favor
of the proposition to authorize this Council to issue the bonds
of said town in the sum of #10,000.00 for water works purposes.

Section2. That there is hereby ordered issued the negotiable
coupon bonds of said town in *he aggregate sum of $10, 000.00 for
the purvose of obtaining monev to defray the necessary expenses
of the installation of additions %o the present waterworks system
of s2id town.

Qection 3., That the bonds herebv authcrized be ten in number
numbered from one to thirteen both included seven of the je-
nomination of #1000.00 and six of the denomination of $500.00
to be known as watzrworks Bonds,to bear date of August 1,1917,
and become due and payable on Augus+ 1 1924. the $500.00 bonds
being pavable on any interest paying date at.the option of said
town. '

That such bonds bear interest at the rate of 5% per annum
from date until paid,payable semi-annually on May and November
first of each year.That sueh bonds he signed by the Mayor of
said town andn attested bv the Town Clerk,with the ssal of the
sald town affiwed.That +the interest a-~ruing on said bonds
be evidenced by courons hereto attached maturing on the several
days when such interest matureg, and that such coupons be sxgciited
in the same manner as said bonds. That said bonds and such
coupons be payable at the Conrad State Bank of Conrad,Iowa,and
that such bonds he certified and registered by and in the
offiece of the Treasurer of said Town. ,

S,ection 4, That said bonds and cumpons and certificate of
the reasurer be in substantially the followingy-

‘ Form Of Bond.

United $Satés of America

qtate of Iowa, County of Crundy, Town of Conrad.

. Waterworks Bonds.

No. . , #1000.00

The Town of Conrad,in Coun#ly of Crundy,and State of Iowa,for
value received promises to pay to the bearer One Thousand (GlOOO)
Dollars lawful money of the United State on the first day of August
1934 with interest on said sum from date hereof until paid at
the rate of five percent per annum,payable semi-annually on the
first days o May and Novemher in each year upon presentation
of and surrender of the interest coupons hereto attached. Bokh
principal and interest are papable at the Conrad State Bank of

Conrad Towa,

: This bond is issued by the Town:of Conead,Iowa pursuant
to the provisions of Section 1306-b to 1308-e inclusive of the
Supplement to the Code of Iowa,as amended and in conformity with
resolutions ‘of the Council of said Town duly passed and was -
authorized by the electors of said town at an election duly called
and held for that purpose,pursuant to a petition duly signed
and filed,and is issued for the purpose of installing a‘ditions
to the Municipal Waterworks System of said Town.

 And it is héreby certified that all acts,condition and
things reqiired by the lawg and the Constitution of the Ssate of
Iowa ,to be Bone precedent to and .in the issue of thés bond,have
been properlv done, harpened and been performed in regular and
due form as required by law, and that the total indebtedness of
said town,including this bond does not exceed the Constitutional
or statutory limitations.

In testimony wheredf said town by its Council has caused this
Bond to be signed by the Mayor,and attested by its Clerk with the
seal of said Town affixed,this first day of August 1917.

Attest. ‘ ; Mayor.
Clerk. '

{
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No.

On this firts day of May{November)

of the Town
Twenty-five (!

Form of Coupon

§ 25.00

15 ,the Treasurer
of Conrad,Crundy County,Iowa, will pay to Bearer
425,00) Dollars at the Conrad State Bank of

Conrad,Iowa,for semi-annudlly interest due on its Wa*terworks

Bord dated August 1 1917. Wo.

Attest,

( Form o

_This bond &
- _Qay of '

Section 5

Wa@e

B Wayor.

Clerk:
f Certificate of the Town Treasurer)

uly and progerly registerad in my office this
1917. '

Treasurer of the Town of Conrad,lowa,

. That this restdution shall constitute a contract-

between the Town of Conrad and the purchaczer or holder of sad
said Bonds;thatwhen said bonds shall heve bzen executed the
same sghall be delivered to the Tr easurer of said Town and his
receipt taken therefor,apd he shall register said bonds in a
book provided for that purpose which shall show the nmmber of

each bond,it:
and the name
at all times
said Town,an

8 date,date of sale,amount,date of maturity,

and addross of the purchaser which record shall
be open to the inspection of the citizens of

4 the said treasurer shall thereupon certify upon

the back of each of said bomds as hereinkefore provided and

shall stand
delivered to

Section 6
herein menti

oned to the

charged upon his 0fficial bond with all bonds so
him,and the proceeds thereof.

.That the contract for the sale of the bonds he
Conrad State Bank of Conrad,Iowa,

at & price not less than the par value thereofhkretofore

made and ent
and the same
Treagurer of

. deliver said

to,or upon t
of the price

cection
inconflict w
hereby,repea

‘ Counciiai

ered into for and on behalf of this Council,be
is hereby ragified and approved and that the
g=id Town be, and he is hereby,directed to
bonds upon execution thereof as herein provided
he order of,the Conrad State Bank upon teceipt
aforesaid.

7. That all resdptions or parts of resolutions
ith the provisions hereo? be,and the same are he
led.

'1917.

2y -7 o'clock P.M,




