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APil27,1998

TheConradCityCouncilmetinregularsessionot4l2TlgSincouncilchambers.
Answering roll call ** sr*" Mugge, ti;.;;""n*ax Lloyd weber' Kennl Sanderson'

Absent: Robert Lutes. Also preserrt was Gary Moler' Denise Hoy' city clerk' and chuck

Friend, TR Correspo,,o*.. Muyo, Gearhart "utt.d the meeting to order at 7:00 p.m.

Moler reported thatthe city wili;repairing the mSnilole by Hanzelka's Truck Service

and w*r submit u uiri io Tenneco. '" ir" i#"t-.i council of water leaks that he had been

repairing,andthatt,"*irrbecleaningupthesitesthroughoutthisSummer.
The conrad postmaster, no.roy,"r"qpr.rt"a that tll,rrandicap parking space council

designated at the last meeting b" -o.o"itl- i" front of the ;or, om"",.*o the tont of classic

Cuts.Webermotionedtomovetf,.Ot'ig"ut"dspacel11ttt"Northsideofthedriveinfrontof
the post office to me soutt .nde of the Jr"J" i, front of classic cuts. Zacharias seconded' Ayes

4.
Roger Poe addressed council in regards to a low explosives ptTit thul he was denied at

the previou, "orrrr"ii,,,"",ing. fte informJA co'ncil of the i*act mJeriai that he would be using

and requested a modifrcatioi of the o'Ji"*""' City Clerk Hoy was instructed to consult legal

council on the -";;and report back to Mr. Poe as soon as possible'

Sanderson introduced resolution +tog-+.gg" A RESbLUTION AUTHORIZING THE

ISSUANCEoFA$600,000URBANneNBweTTAXINCREMENTREVENUEBOND,
SERIESIggS,PLEDGINGToTmpnvTvTBNToFTHEBONDFLTNDSANDPORTIONS
oFTA)(ESCREATEDPURSUANTToTHEAUTHORITYoFSUBSECTION2oF
SECTION403.IgoFTIIECODEoFIOWAANDPROVIDINGFORTIIESECURING
oF SUCH BOND, ALL FIORURBAN RENEWAL PURPOSES oF THE CITY oF CONRAD,

IowA ,,. Then Sanderson moved to adopt said resorution, seconded by Mysse' Rol' as follows:

Ayes: Weber, Zachaias,sanderson, Mugge. Nays: ,,oo". Whereupon ' the Mayor declared the

resolution dulY adoPted'
sanderson moved to adopt resolution #110-4'98 " A RESOLUTION ENTERING INTO

CONTRACTWITHIDED(CONTRACT#98-WS-078.97)FORTHEPURPOSEoF
AccEprINc e :fiio,oo6 inec cRANr FoR rt{E PURPOSE oF BUILDING ANEW

WASTEWATERTREATMENTPLANT''.Muggesecondedthemotionandrollwasas
follows: Ayes: Weber, Tiachatias,Sanderson' Mugge' Nays: none' \\4lereupon the Mayor

signed and entered into contract with IDED'

Motion uv s*a"tton, seconded by weber to adopt resolution #111-4'98 " A

RESOLUTION ENiBNTIVG INTO CONTNECT WITH SIMMERTNG - CORY' INC' FOR

THE puRposE oF ;b-IVITNISTERING THE $250,000 CDBG GRANT ". Aves: weber'

Zachanas,Sanderson, fufiree.. Nays: none. Whereupon the Mayor signed and entered into

contract with Simmering-Cory,Inc' ..1
Motion b; M";;i, secfoaea by zachartas to move forward with proceedings to annex

the land purcrrased for thb sewer plant into city limits. Ayes - 4.

nir.rrrrioi;,t4 ;ttt;;i *"t table until both finance committee members could be

present at the meeting' I
Motion by Sanderson, seconded by Mugge to accept a June 30th warranty date with

WeidnerConstructionfortheswimmingpool.Ayes:4.
Under other business, council agreed that the sand volley ball court at the pool should be

partofthepoolprojectcosts.MayorGearhartalsoreportedthatthenewpiecesforthewater
slide should arrive this week'

MuggemovedtoinstalltwonewfirehydrantsonWestCenternearGreenPetProducts
and Tenneco. The water committee is in charje of deciding the exact location' Weber seconded'

Ayes 4.
Sandersonbroughtupthequestionofsprayingalleysfordustcontrol.Councilagreed

thatthealleybyCasey's*a,fr"qoe,,tlytraveledandshouldbesprayed,howevernootheralley's
wouldbe allowed.

With no firrther business, meeting was adjoumed in a motion at 9:05 p'm'

n \ /
l l  1 / t

flslt't'@,
Bill Gearhart, Mayor Denise L' Hoy' Clerk
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tror Your Pecords MINUTES AUTHORIZING TIIE ISSUANCE
OF A $600,000 URBAI.I RENEWAL TAX
INCREMENT REVENUE BOND

Conrad,Iowa

420912-4

Apnl27,1998

The City Council of the City of Conrad, Iowa, met at 1fus Council Chambers rn
the City, si 7 :00 oblock p .rL, on April n, L998. The nreeting was called to order and there
were present the Mayor in the chair, and the following named Council Members:

Present:

Absent:

Sanderson,  Mugge,  Weber,  Zac} : .at ias '

put the question on the
following named Council

Lutes

The matter of instituting proceedings for the issuance of a $600,000 Urban Renewal Tax
Increment Revenue Bond was considered by the Council. Whereupon, Council Member

Sanderson introduced a proposed resolution entitled: "Resolution authorizing the issuance
of a $600,000 Urban Renewal Tax Increment Revenue Bond, Series 1998, pledging to the payment
of the bond funds and ponions of taxes created pursuant to the authority of Subsection 2 of Section
403.19 of the Code of Iowa and providing for the securing of such bond, all for urban renewal
pu4)oses of the City of Conrad, Iowa".

Council Member Sa derson moved that the said resolution be adopted, seconded by
CouncilMernber Musse and after due consideration thereof by the Council, the Mayor

for adoption of the said resolution and, the roll being called, the
voted:

Ayes: Sanderson' Mugge,  Weber & Zachar ias

Nays:
None

Whereupon, the declared the resolution as hereinafter set out duly adopted.

DORSEY WHITNEY LLP, ATTORNETS, DES MOINES, IOWA
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Section 1.
Iow4 andparticularly

RESOLUTION NO. 
109-4' 98

Resolution authorizing the issuance of a $600,000 Urban Renewal Tax Increment
Revenue Bond, Series 1998, pledging to the payment of the bond funds and portions

of taxes created pursuant to the authority of Subsection 2 of Section 403.I9 of the
Code of Iowa and providing for the securing of such bond, all for urban renewal
puq)oses of the City of Conrad, Iowa

WHEREAS, the City of Conrad, Iowa, pursuant to and in strict compliance with all laws
applicable to the City, and in particular the provisions of Chapter 4O3 of Code of lowa, has adopted
an Urban Renewal Plan by resolution of the Council for the Conrad Urban Renewal Area; and

WHEREAS, this Council has adopted an Ordinance for the division of taxes levied on taxable

and

WHEREAS, it is noul necessary and advisable that a $600,000 Tax Increment Revenue Bond,
Series 1998 (the "1998 Bond'f), be issued pursuant to the provisions of Section 403.9(1) of the Code
of Iowa payable solely from the income and proceeds of the Urban Renewal Tax Revenue Fund;

to and as authorized bv the Constitution and laws of the State of

property in the Conrad Urbap Renewal Area which establishes the fund referred to in Subsection2
of Section 403.19 of the Co4e of Iowa (the "Urban Renewal Tax Revenue Fund"), which fund and
the portion of taxes referred to in that subsection may be inevocably pledged by the City for the
paynent of the principal and interest on bonds or notes issued under the authority of Section 4O3.9
of the Code to finance or refihance in whole or in part projects in the Conrad Urban Renewal Area;

$600,000 Urban Renewal T
its delivery to the purchaser.The 1998 Bond shall bear interest, shall be payable as to principal and
interest, and shallhave such terms as are incorporated in the form of the 1998 Bond set out in
Section 2 hereof. The City the right to call and prepay any principal amount of the 1998

Bond at any tinrc, upon tle giving notice by regular mail to the Registered Holder addressed to
suchRegistered Holder at hi registered address and placed in the mail not less than thirty (30) days
prior to the date fixed for . In the event of prepayment on a date other than an annual

interest paynrent date, i shall be paid to the date of prepayment only. The 1998 Bond shall be

fullyregistered as to and interest in the name of the holder on the books of the City Clerk

403.9 of the Code of Iowa, there is hereby authorized to be issued a
Increment Revenue Bond, Series 1998, to be dated as of the date of

-L
WHTTNEY LLP, ATTORNEYS, DES MOINES,IOWADORSEY
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of the City, such registration:to be noted upon the 1998 Bond and after such registration, payment

of the principal and interest thereof shall be made only to the Registered Holder. Upon the request
in writing of such Holder personally or by his attorney in fact the 1998 Bond may be transferred to
a designated transferee"

Section 2. The 1998 Bond shall be in substantially the following form:

-3-
DORSE'r & WHITNEY LLP, ATTORNEYS, DES MOINE rOWA
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RATE

5.3Vo

(Form of Bond)

T.]NITED STATBS OF AMERICA
STATE OF IOWA COT]NTY OF GRT]NDY

] CITY OF CONRAD
URBAN RENBWAL TAX INCREMENT REVENT]E BOND

l

i (Series 1998)

$600,000

MATURITY DATE

June 1,2005

BOND DATE

May 15, 1998

The City of Conrad, ih the County of Grundy, State of Iowa, for value received, promises to

pay to

First State Bank
Conrad,Iowa

orregistered assigns, the principal sum of SD( HUNDRED THOUSAND DOLLARS ($600,000),

in accordance with the provigions set out below, and to pay to the Registered Holder hereof, interest

on the outstanding principalthereof from the date hereof or from the most recent interest payment

date on which interest has bee,n paid, at the rate of Five and Three-Tenths Percent (5.3Vo) per annum,

on June 1, 1998, and on each December I and June 1 thereafter until maturity. Both principal and

interest are payable in lawfulimoney of the United States of America at the office of the City Clerk

in and of the City of Conradi Iowa.

Semi-annual installnnents of principal and interest in the amount of $50,000 each shall be

paid on each June 1 and Decgmber 1, beginning June 1, 1998, and continuing through and including

December l,z}U,with one final payment of all remaining principal and interest to be made on June

1,2005.

This Bond is issued py the City pursuant to and in strict compliance with the provisions of
Section 403.9 of the Code of Iowa, and all of the laws amendatory thereof and supplemental thereto,

:, 4-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES' IOWA
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l

and in conformity with the resolution of the City Council of such City duly passed on April n, t998

(the "Resolution"), which resolution authorized the issuance of this Bond, and to which resolution

ieference is hereby made for almore complete statement as to the source of payment of this Bond and

the rights of the holders of this Bond.
l

This Bond is issued for the purpose of defraying a portion of the costs of carrying out an

urban renewal project in the Conrad Urban Renewal Area of the City of Conrad,Iowa; consisting

of the construction of a swim,rning pool; this Bond is not a general obligation of the City, but this

Bond and any additional bondS as may be hereafter issued and outstanding from time to time ranking

on a parity herewith under the conditions set forth in the Resolution, are payable solely from the

income and proceeds of the lllrban Renewal Tax Revenue Fund established in the Resolution, and

portion of taxes to be paid irlto such Fund, referred to and authorized in Subsection 2 of Section

4O3.L9 of the Code of Iowa. l

The City of Conrad reserves the right to call and prepay any principal amount of this Bond

at any time, upon the City giving notice by regular mail to the Registered Holder addressed to such

Regiitered Holder at his regidtered address and placed in the mail not less than thirty (30) days prior

to ttt" date fixed for prepaymont. In the event of prepayment on a date other than an annual interest
payment date, interest shalllbe paid to the date of prepayment only. This Bond shall be fully

iegisterea as b principal and interest in the name of the holder on the books of the City Clerk of the

Ciiy, such registration to be proted heron and after such registration, payment of the principal and

interest thereof shall be ma{e only to the Registered Holder. Upon the request in writing of such

Holder personally or by his attorney in fact this Bond may be transferred to a designated transferee.

This Bond is transferable by the Registered Holder hereof in person or by his attorney duly

authorized in writing at the]office of the City Clerk, but only in the manner and subject to the

limitations provided in the Rgsolution. The City may deem and treat the Registered Holder hereof

as the absolute owner hereof for the purpose of receiving payment of or on account of principal

hereof and interest due hereon and for all other purposes and the City shall not be affected by any

other notice to the contrary.

This Bond has been issued by the City in connection with the aforementioned urban renewal
project which is an urban re4ewal project as defined in Chapter 403 of the Code of Iowa.

l
AND IT IS IIEREBY CERTIFIED, RECITED AND DECLARED thAt AIl ACtS, CONditiONS,

and things required to exist, happen and be performed precedent to and in the issuance of this Bond

have exiited, have happene{, and have been performed in due time, form and manner, as required

by law, and that the issuancerof this Bond does not exceed or violate any constitutional or statutory

limitation or provision.

-5-
DORSEY & WHITNEY LLP, ATTORNEY' DES MOINES,IOWA
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IN TESTMONY WI{EREOF, the City, by its City Council has caused this Bond to be
signed by its Mayor and attested by its City Clerk with the seal of the City affixed all as of the 15th
day of May, 1998.

CITY OF CONRAD,IOWA

-G
DORSEY & WHTTNTY LLP, ATTORNEYS, DES MOINES, IOWA

Mayor
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ASSIGNMENT

receip of which is hereby acknowledged, the undersigned assigns

print or type name and address of Assignee)

PLEASEINSERT SOCIAL OROTTIER
IDENTIFYING NUMBER OF

and does hereby i appoint , Attorney, to
transfer this Bond on the

Dated:

Signature guaranteed:

kept for registration thereof with full power of substitution.

NOTICE: The signature to this Assignment must
correspond with the name of the registered owner as
it appears on this Bond in every particular, without
alteration or enlargement or any change whatever.

-7-
wHrrNE'r LLP, ATTOnNE"YS, DES MOINES, IOWA



Tax Revenue Fund, and the ion of taxes referred to in Subsection 2 of Section 403.19 of the
Code of Iowa to be paid i such fund.

Section 6. The 1 Bond shall not be subject to the provisions of any other law relating
to the authorizatioru issuance sale of bonds except Section 403.9 of the Code of Iowa. The 1998
Bond issued pursuant to
governmental purpose.

resolution is declared to be issued for an essential public and

Section 7. The I Bond shall recite in substance that it has been issued by the Ctty in
connection with an urban project as defined in Chapter 403 of the Code of Iowa and in any
suit, action or proceeding i the validity or enforceability of any bond issued hereunder or the
security therefor, such bond be conclusively deemed to have been issued for such purpose and
suchproject shallbe deenred to have been planned, located and carried out in accordance
with the provisions of 403 of the Code of Iowa.

Section 8. The
time to tinn payable from

reseryes the right and privilege of issuing additional obligations from

1998 Bond in order to pay t
refunding any bonds or ions payable fromthe Urban Renewal Tax Revenue Fund.

Section 9. The of the 1998 Bond shall be expended for purposes which are
consistent with the urban al plan for the Conrad Urban Renewal Area.

Section 10. After
County Auditor of Grundy

adoption, a copy of this resolution shall be filed in the office of the
to evidence the continuing ptedging of the Urban Renewal Tax

Revenue Fund and the of taxes to be paid into such fund and, pursuant to the direction of
Iowa the Auditor shall allocate the ta:res in accordance therewith and

ion ordinance referred to in the preamble hereof.

Urban Renewal Ta>r Revenue Fund and ranking on a parity with the
cost of additional projects in the Conrad Urban Renewal Area or for

Section 403.19 of the Code
in accordance with the tax

DORSE'Y
-8-
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Section 11. It is the intention of the City that interest on the 1998 Bond be and remain
excluded from gross incone {or federal income tax purposes pursuant to the appropriate provisions
of the Internal Revenue Cod, e of 1986, as amended, and the Treasury Regulations in effect with
respect thereto (all of the foregoing herein referred to as the "Internal Revenue Code"). In
furtherance thereof, the City covenants to comply with the provisions of the Internal Revenue Code
as they may from time to time be in effect or amended and further covenants to comply with the
applicable future laws, regqlations, published rulings and court decisions as may be necessary to
insure that the interest on the [998 Bond will remain excluded from gross incorne for federal income
tal( purposes. Any and all of the officers of the City are hereby authorized and directed to take any
and all actions as may be negessary to comply with the covenants herein contained.

The City hereby designates the 1998 Bond as a "Qualified Tax Exempt Obligation" as that
termis used in Section 265(bX3)(B) of the Internal Revenue Code.

Section 12. All relolutions and orders or parts thereof in conflict with the provisions of this
resolution are, to the extent pf such conflict, hereby repealed.

Section 13. This rosolution shall be in full force and effect immediately upon its adoption
and approval as provided by]law.

PASSED AND APPROVED April 27, 1998.

-9-
DORSEY & WHrrNEr LLP, ATTORNEYT DES MOINES,IOWA

Mayor
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STATE OF IOWA
COUNTY OF GRI.JNDY
CITY OF CONRAD

I, the undersigned, first duly sworn, hereby depose and certiff that I am the duly
appointed, qualified and act Clerk of the aforernentioned City and that as such I have in my
possession or have access the complete corporate records of the City and of its Council and

conpared the transcript hereto attached with the aforesaid corporate
ipt hereto attached is a true, correct, and complete copy of all the

corporate records in relation to the authorization and issuance of a $600,000 Urban Renewal Ta,x
Increment Revenue Bond, ies 1998, of the municipality and that the transcript hereto attached
contains a true and correct conplete statenrent of all the measures adopted and proceedings, acts
and things had, done and
issuance of the Bond.

up to the present tinre in relation to the authorization and

WTTNESS MY and the corporate seal of the aforementioned City hereto affixed this
dayof MaY

SS

officers and that I have
records and that the

(Seal)

DORSE"Y

, 1998.

-11-
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STATE OF IOWA

COUNTY OF GRLINDY

I, the undersigned,
herebyceftlry that on the
filed in my office a certified of a resolulion of such City shown to have been adopted by the
Council and approved by the thereof on Aprtl27,1998, entitled: "Resolution authorizing the
issuance ofa $600,000 Urban al Tax Increment Revenue Bond, Series 1998, pledging to the
payment of the bond funds

SS:

nty Aud[or of the aforementioned County, in the State of Iowa, do
day of /71--/ , 1998, the City Clerk of the City of Conrad' - - -

of Section 403.19 of the
renewal purposes of the City of
on file in my records.

portions of taxes created pursuant to the authority of subsection 2
of Iowa and providing for the securing of the Bond, all for urban

fowa", and that I have duly placed the copy of the resolution

and the seal of the County hereto affixed thk Aaw day of

-1%
DORSEY & TI'HITNEY LL& ATTORNEYS, DES MOINES,IOWA

. WITNESS MY HA
/Ytc*t , t

/

(Seal)


