
?,4fr

l

i ,
t -

-!

i l
l l

Conrad, Iowa, 'a A1-// , L958
-

The ?oun couneil of the Town of conrad" rowa, net on the above

d'ate in 
4 

o 
' 

session pursuant to raw and the nrles of

said Cowieil and in aecordance r*ith the te:es of a notiee o.f meeii.ng,

a copJr of txhich was serv€d on eaeh member of the Council within ihe ti^ne

required by law and aeeepted in writi.ng by eaeh member thereof, said^

notice of neeting being as follor+s:

NOTICE

Iowa, 1958

TO:

Conrad, Iowa

Dear Sir:

yoT_ 
3"-u hergby notlfied th\t, a neeting of the Couneil of ConraC,

fi
, !
; !

rou are nereby notified thqt.a meeti
Iowa, will be held on +-he ,t")-/ Aay oi 958,

*s*ar6

I:"-l*-1":t::: :: fl2,oco.oO^sewer cinst'ucrion Bond.s for rhe p*rposeir-oiiir, -;;";-ffi;;
I  i - g v  * n  a o -  ^ ^ . i J  l ^ ^ - r -  - , - J  n
?. t* !o p*y saj-d bonds, and for such other uus:nesl-j-;-;;;";i;i,
bherewith as mex cone before the neetlng.

Senrice of the foregoing notiee is he reby aekno-nrledged .

Respectfully subnnltted,

-1
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The meeting was called

l4ayor, and on roll call the

Lo order by

following Council Membero reere present:

Absent:

* r { . . r $ * * . t *

The Council investlgated and found that notice of the ti-ae and

pJ.ace of a meeting for hearing on the supplemental estimate of iax levies

and on the initiation of proceedings for the issuance of $521000.00

ef Sewer Construction Bonds had, accord.ing +"o lar* and as directed by

this Council been hereiofore published oj{he f 'A),day-of

' L9r8, in the

newspafler of general circulation in said Town.

It uas further found that no petition or protest or objeetj-ons

of any nature to the initiatj.on of said proeeedings had been filed by

taxpayers of said Toun or any other interested. person.

gelglgi'lman introdueed and deli.vered

to ihe Clerk the 0rdinance hereinafter set out entitled TIORDINAN0E

NO. /7. . AN ORDTNANCE PR.VTDTNG F'R ?HE ISSUANCE 0F S62,000.00

OF SE],fER COI\i$TNUCTION MNDS FOR TITE PUBPOSE OF PAYING A PART OF T}IE

COST OF SE'I-JER IMPROVB{E$IS, Atf'O LIWING A Ti.X T0 PAI SAID mNDStt, and

moved that it be read by the Clerk. Qsunsiln'en

seeonded the motion. ?he ro|l was called and the vote was,

-?-
RANNTsTER. CARPENTER. AHLERs & doo"tv '  LAwYERS' DEs MotNEs'  lowA

I
j

r
t-,



?,4V

was di lsCUssed.

, - /
Counc i lman '7 / .  V ,  .  

'  
. ;

,+rns,

$AYS: 47^t1

The ls,eyor dectared the notion carried.

Qrdinance Na. 7 / was then read by the Clerk after uhich ii

that i;he ruJ.e requiring

days be dlspensed uith.

moved

said Ordinance to be read on three different

The notion was seconded by Couneitman

On ro1l eall the vote was,

Corrnel"lman

NAYS: tu-'gt

The Mayor declared the motion to lrave received a three-four',,hs

affirnative vote of the menbers of the council and

nnoved that

Lo have been adopted.

Ordinance No.

Z7' beinow adopied. Counci'rma" 4.id **lJx. .
seeonded the notion to adopt. The ro11 was called and the vote was,

AYESI

NAIs: / , _

Whereupon the ibyor deelared the Ordi.nance adopted as foLlows:

fi-A
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0RDTIIANCE NO. -z

At{oRDIIfANcEPR0VIDI$GFoRTIIEISSUANCEoF$52,'@0.00
SEWER CO$STRUCTION rcNDS TOR $TE PUBPOi'E OF PAYING A

PART OF ${E COST OF SE"fiEB I3fi,R0VE}mlfTg' .g.l$D I'EVYI}IG A
TAX 1S PAT SAID BOhIDS

uilEREAS, the Tovrn of conrad, in the corrnty of Grrurdy, state of

Iowa, is a Tor*n duly incorporafed, Organi.zed and existing rurder and

by rrirtue of tkre general laus and constitution of tlre State of lor*a,

and is not affeeted by any special leglslati'on; and

'dHaREASr the Tor*n of coarad, Iowa, entered into contraei f,or the

constnrction of a segage treataaent plantr alld j.t is necessary to igsue

$6210@.00 of $euer Construction Bonds as auihorized by Cde Sectlon

396.22 of the Code of Tovta Lg5t+, for the prrpose of paying a part' of the

cost of said ineprov@ents; ar'rd

ldllF,REA$, it Ls necessary to lerqr a tax for the purpose of payilg

principal and iniereet on said sewer coastnrction Bonds; and

tr;ilEREA$, notices have been published and heari.ngs have been

held as required by law on the 1elry of said tax and ibe issrrance of

said Sewer Constmction Bonds:

$o-it�, 1T{F,REFOBE, BE IT ORDA$IED BY T1{E ?O'i,{N COU$CII OF TllE ?Oi'it{

0F CONRAD, rOliA:

,section I. Tbat there be and f,here is hereby l-evied i;he fo]-lowing direct

iax on aIL of the taxable property within the Tor*n of Gonrad, Ioua, to-s"ii:

$4r418.0O to be levied in 1958r for collection i.rt L959

$51560.00 to be levieci in 1959r for collection in 1960

$6rir3O.m to be levied in 1960r for eollection in I?61

$61300.00 to be levied in 1961, for colleetion in L962

qii5rI?O.OO to be levied in 1962' for collection in 1963

s6rol+0.0o to be levj-ed" Ln L963, for colleetion in 1954

_li_ 
_1
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$5r910.m to be levied in 1g54, for collection in 1965

$5r?80-00 to be rerried in 1965r for collectlon in Lg66

s5r650.00 to be levied. in rg6d, for corlection in 196?

&5t52o:ao to be levied in L967, for corlection in 196s

$51390.00 to be leti.ed in ig6$, for eollection in Ig69

651260.00 to be Levied in 1969, for col lection in lg?0.st. ' , ,r ;  ,ne &*+,;,!}r^*.**,
3e:er :e i .6 rdr r . r4

$eetion 2. Said tax sha1l be collected eaeh year at the sane ti-me

and' in the same nFnner as, and in ad,ditien to, alr other taxes in and for

said Town, and when collected they shall be eonverted i.nto a {bnd. io be

knoi'rn as the ttsgr4rffi, c0r{sri?ucrr0l\i BO}ID n:,io rg5grr, r*hich is hereby predged

for, and sha1l be used only for the pa;rnent of the principal and iaterest

of the bonds hereinafter authorj.zed to be issued; and also there shall

be apportioned to said, flnd iis proporticn of taxes received by the toun

fron railwayr e)q)re$s, telephone and telegraph companies and other taxes

assessed. by the state Tax coam.ission of the itate of rowa.

seetion 3. ?hat sewer constnrction Eonds of said rown i.re the

amorrnt of $621000.00 io be issued in anticipaiion of the collection of

the sewer Fbnd Tax levied in seeiion 1, hereof, pursrunt to the provisi-ons

of Section 395.22 of the code of lowa, lg5l+; thai said bonds be designated^
ffsewer construction Bon<ir; that they be 62 Ln number, dai;ed Max r, I95g;

bonds to bear interest, at the raie of 2.6g'h Fer annum, paSrable on l{ovember

I, L958, and sen:!.annuatiy thereafter on the first days of liay and Novesber

in each year until matrrrity; ihai sald bond.s be signed by the Mayor anc
attested 'oy tie Tor*n clerk, and the se+l of said Toun attached, and
eertificate of registraiion endorsed ihereon; tlrat interest on said bonds
be evitienced by coupns tlrereto attached and saturing on the several days

BANNtsTER. .AR.ENTER. AHLERs u?Jo*=".  LAwyERs. DEs MotNEs, lo 'yA
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whee sueh interest natures; such interesi; coupons EiaF be executed with

the or:iginal or facsimile signature of the Tom Clerl:; that pri:rcipal

and interesi be payable at the offi-ce of the ?o-vm Treasurer, in the

Town of Conrad, Iowa; ihai said boncis be numbered frcm I to 62, both

numbers j.ncLusiver ad be in the denoni.nation of $10000.@ each. Said

bonds shal-L mature as fo]-lor*s:

Bcnd l{o. A.nount

L ard, 2 gZr0OO.0O

3 ll 'l b:th *c1' $?:ffi:ffi
Il to 1?r tt il $5roo0.oo
18 to 22, tt !t $5rm0.0C
23 Lo 27 s !r t? $51000.00
28 lo j2, !r tt $5IOOO'OO
33 ta 37, rt rr S5'000.m
j8 ta l+2, tr tt S5r0@.00
43 to l+7, rr rt  $51000"00
l+8 Lo 52r ri t? $51000.00

,qub(53 to 5?) rr rr p5r000.00
"9 I,.  * ' ,a 

5t Lo 62r' t t  n $51000.00
f i ,  , . . , r : '  ,  a : r # r

1'-t-,-; ri� 
" 'section 

+. Bonds nrsbered 1 to 52, bothp r * . t  "  L €
( , "' 

be in form sr&stantially as fellows:

Maturilv Date

!{ovember L, L959
$ovember t, 1950
November i, 1961
I'Iovember L, L962
I{oveirber L, L963
Novesrber 1, 1964
l{ovember I, L965
November L, L966
November L, L967
$ovenber 1, 1958
November 1, 1969
November 1, 19?0
ltovember l, 19?1

rurmbers lnclusiver sha1l

I
1 :

I

I

r
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(ronu : oF BGIID)

urfl?ED STATES OF Al.{iliiICA

STATE OF l0i'lA

co{rNfy oF GRuNrg

TC"*N OF CO}$RAD

SSn'ER CO$STBUC?IO}{ BOND

$o. iilr000.00

The ?oorn of conrad, rowa, for value received pronises to pay to

bearer CIFE TH0'LISAI{} DOLLARS, iawful money of the Uniied States of Ameriea,

on the ist <iay of l{overaberr lg_, wiih interest oa said sirm from

the date hereof uni;il paid at the rate of Z.6G.i per annum, payable on

Novernber L, LgW, and se:aiannually thereafter on the lst day of May*

and Noveurber in each yearr on presentation and surrender of the interest

eoupons hereto atiached; boLh princi"pal and interest payable at the office

of the Town Treasurer of the To-von of Conrad, Iorca.

this bond is issueri by the Toun of conraci, ror*a, pursuant to ihe

provisions of Section 396.22 of Chapter 3g6r Code of lowa lg5&, and in

confo:nity to an orxlinance of the ?own Corxrcil of said Tor+n duly passed".

And it is hereby renresented and certified, that all things requisi-te

aecording to the larue ardeonstj-iution of the State of Ioisa to be done

precedent to the lawf\rl issue of this bond |e,'se been perforred as reqrrired.

by law, and that the total indebted.ness of said. fown, ineluding this bond,

does not exceed the constitutional or statutory limitations.

IN TESTIMONI !*iER'EOF, sai-d. Town by j.ts Couneil has eaused th:is band

be si-gned by its trayor and atteste<i by its Torsn clerk with the seal

said Tswn attached, this lst day of &Iay, Ig5g.

to

of

BANN rsrER, CARpENTER. AH LERs J?io*.r, LAwyERs.
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(r'osl,t oF couPol{}

?he Treasurer of the Toun of Conrad, Io:,u'ao *rjll pay io bearer

on the lsi Cay of L9-., ab

monthslhis office in the Tor+n of Conradr lowar for

i n t e r e s t o n i t , s $ e r * e r C o n s i � r u c i i o n B o n d , d a t e d } 4 a y 1 , 1 9 5 8 ' N o . - .

Tovm Clerk of Conrad, Iowa

A,nd. on the back of each bond Lhere shall be endorsed a eeriifieate

of the To-*m Treasurer in the following foru:

; (FoRI,I oF TREASUREBI S cEnrrFrcr.Tu)

The issue of this bond iras been d11y anci properly registered
in ry office as of the lst day of 1€a.1" 1959.

Town Treasurer of Conradr Iowa

$ection 5. Tlet prineipal and Lnterest conoing due at any time

when the proeeeds of sai.d tax on hand sha]-l be insuffici-ent to pay the

sa6e, shall be pnonpily pai-C rd'ren due from current fbnds of said Tovra

available for that purpose and reimbursement shall be mde from such

special filrds in the anounts thus advanced.

Section 5. fnat thls Ord.inanee constitutes a contracb between

sai-d Town and the purchasers of the bonds; that when said bonls have

been e:cecuted as aforesaid they shail be deligered to the Treasurer of

saici Town, who shal1 register the sare in a book for that purpose and

shalL thereupon deliver said bonCs to the purchaser thereof, as direeted 
-
l

by the Tqrtn Gouncil. | --

Section ?. That a seriified copy of this Ordinance be fi-Led wj'th

-8-
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the county auditor of Grunciy county, rovra, and that said Aud:itor be

and he is hereby instructed in and for each of the years l95g to 1g?or

both years.inclusive, to levy and assess the tax hereby authorized in

Section 1 of i;his Crrlinanee, in llke rnnner as other ta:ces are levied

and assessed, and that such taxes so levied in and for each of the

years aforesaid be collected in like nanner as other taxes of sald Town

are eollected, and i-rhen collected be used for the pr:rpose of paying

principal and interest on said bonds i-ssued in anticipation of said

tarcr and for no other purpo$e whatsoever"

section 8. That att orrlinances and, resoru',,i.ons and parts of

ordirlances arxl resolutions in conflict herer*ifh are hereby re1realed.

oa the-z/2 day of "t 4' , , 195g.

/

i4ot lon by Conbs to  a,dJourn.  Seconded bv ;4anning. Carried .

-9-
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PASSF,D AF}IO APPR0V-SD this ftr&Uy ot hta</,, t ilg|ig.
/

ATfES?:

Rrblished in

. <+'*
,tZ'"
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