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Special  Meeting
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called to order by Mayor Gearhart at 11 zJJ A. b1.
hambers for purpose of discussing the form of a
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-Loan can be st
-Can make semi
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-Josten can con

loaning inst i
-The two issues
-The bonding at
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with a date of
the other with

Josten. She made the fol lowing points:
ctured to pay off without limit

nnual payments
ear amort izat ion with a shorter due date
irm i f  the City is gett i .ng a fair  rate from
tion
cannot-.'bg sptit

rney has a problem dealing with an individual
they needth is,  but i f .someone is interested

for a bid packet

two amoritization schedules using 5/& at 10 years,
years and

The first
year after that
the 5 year ball
balloon $81'OOO

After some disc
agreement be s
a 7 year ball
bal1oon. Sec

The agreement w 11 be finalized

Motion to adjou by Sanderson,

rch 15th, one with a bal loon after 5
bal loon after ' /  yearsras an exgmple.

t would be due LZ/gZ and then 6ft and I2A
The balloon payment would be due 5n/99.

n$129rOOO would be due then and with the 7

of  each
}llith
year

would be due.

ionrSanderson made the motion that the loan
tured on a l-O year anortization schedule rrrith

payment and early payment being allowed on the
by Schiebel.  C"rr ied.

at the March lth meeting.

second by King. Carr ied.
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